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PHILIPPINE  COPRA  SHIPMENTS 
SINK  TO  13 -YEAR  LOW 

Philippine  copra  exports  of  217,3^-8  long  tons  in  January -June  were  the 
lowest  for  any  half-year  period  since  January- June  19^6,  when  130,920  tons 
were  shipped.    June  exports  of  29,500  tons  were  the  smallest  monthly  ship- 
ment since  January  19^+9 . 

Coconut  oil  exports  in  the  first  half  of  I959  were  30  percent  below 
those  of  January- June  1958.    Combined  copra  and  coconut  oil  shipments 
totaled  168,3^8  tons,  oil  basis,  a  decline  of  38  percent  from  last  year 
(see  table  on  page  23). 

Shipments  of  desiccated  coconut  in  January-June  were  21,377  short 
tons,  a  decline  of  15  percent  from  those  of  the  first  half  of  1958. 

The  copra  export  price  in  mid-July  ranged  from  about  $212.50  to  $217.50 
c.i.f.  Pacific  Coast.    Local  buying  prices  were  reported  at  3I+  to  k-0  pesos 
per  100  kilograms  ($172.73  to  $203.21  per  long  ton)  resecada  in  Manila  and 
3^  to  hi  pesos  ($172.73  to  $208.29)  in  producing  areas. 
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BELGIAN  TOBACCO  IMPORTS  RISE  IN  1958 j 
U.  S.  SHARE  CONTINUES  TO  DROP 

Belgian  imports  of  unmanufactured  tobacco  rose  to  57*8  million  pounds 
in  1958  from  55 • 9  million  the  previous  year,  but  purchases  from  the  United 
States  dropped. 

Imports  from  the  United  States,  at  only  17.1+  million  pounds  in  1958, 
were  1.7  million  below  those  of  1957,  and  represented  only  30  percent  of 
the  total,  compared  with  3^  percent  in  1957  and  1+1  percent  in  1956.  The 
U.  S.  position  in  the  Belgian  tobacco  market  has  been  declining  for  nearly 
a  decade. 

Manufacturers  report  that  high  prices  for  U.  S.  leaf  force  them  to  seek 
substitutes.    They  are  caught  in  a  cost-price  squeeze,  between  fixed  retail 
prices  for  their  products  and  rising  costs  of  materials  and  labor. 

Average  import  prices  in  1958,  expressed  in  terms  of  U.  S.  cents  per 
pound,  for  principal  sources  of  supply  were:    United  States,  1+8.5;  Rhodesias 
Nyasaland,  38. 0;  Greece,  31«7j  Italy,  31«5;  Brazil,  29.8;  Dominican  Republic 
25. 2 j  and  India,  19.6. 


TOBACCO,  UNMANUFACTURED :    Belgium  l/,  imports  by 
country  of  origin,  1956-58 


Country  of  origin           :  1956 

• 

1957 

1958 

:  1,000  pounds 

•  1 

:  1,000  pounds 

•  19,101 
:  l+,l82 
:        *+,325  : 
:        *+,279  : 
:        3,l!+8  : 

:        3,399  : 
1,213  : 
:  2,11*+ 
:  1,371 
:  1,299 
ll,l+6U 

:  1,000  pounds 

!  17,399 
M27 

k,5k6 
k,30l 
3,882 
3,865 
:  1,788 
:  1,651 
:  1,605 
:  1,056 
13,101+ 

• 

Total  50,022 

55,895 

57,82U 

l/  Includes  Luxembourg. 
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NEW  TOBACCO  PLANT 
OPENED  IN  MALAYA 

The  Malayan  Tobacco  Company,  Limited,  opened  its  new  multi-million  dollar 
plant  in  Kuala  Lumpur  on  May  30 •    The  plant  with  its  machinery  and  stocks 
represents  an  investment  equivalent  to  U.  S.  $3  million  and  additional  expan- 
sion is  planned  to  bring  the  value  to  U.  S.  $8.7  million. 

Last  year  the  Malayan  Tobacco  Company  began  experiments  in  growing 
Virginia  tobacco.    The  experiments  were  only  partly  successful  and  it  is 
doubtful  if  enough  tobacco  of  sufficiently  high  quality  can  be  produced  to 
satisfy  the  needs  of  Malayan  smokers. 

It  is  expected  that  as  the  company's  operations  expand,  substantial  im- 
ports of  U.  S.  leaf  will  be  made. 

RHODES IAN  FLUE -CURED  SALES 
PROGRESS  RAPIDLY 

Auction  sales  of  Rhodesian  1959  crop  flue-cured  tobacco  through  June  25 
totaled  about       million  pounds,  at  an  average  price  equivalent  to  38*6  U.  S. 
cents.    For  a  similar  period  a  year  ago,  sales  were  75  million  pounds  at  an 
average  price  of  U2.8  cents.    For  the  week  ended  June  25;  1959;  sales  totaled 
7.2  million  pounds  and  averaged  ^7«7  cents. 

SYRIAN  TOBACCO  INDUSTRY  EXPANDING 

Tobacco  Regie  (Syrian  Tobacco  Monopoly)  recently  acquired  a  former  textile 
factory  which  will  serve  as  administrative  headquarters,  warehouse,  and  tobacco 
processing  plant.    The  Director  General  stated  that  Syria  will  attempt  to  sup- 
ply the  tobacco  import  needs  of  Egypt  up  to  about  9  million  pounds  yearly. 

A  contemplated  5-yeax  expansion  plan  for  the  tobacco  industry  will  pro- 
vide new  warehouses  in  Northern  Syria,  a  new  factory  at  Latakia,  and  new  ware- 
houses and  modernization  of  existing  plant  machinery  at  Aleppo. 

NEW  ZEALAND  IMPORTS  MORE 
RHODESIAN  TOBACCO 

New  Zealand  imports  of  unmanufactured  tobacco  in  1958  totaled  7 •  million 
pounds,  compared  with  6.1  million  in  1957*    Rhode sias-Nyas aland,  which  supplied 
only  27,000  pounds  of  tobacco  in  1957;  furnished  350;000  pounds  in  1958--about 
5  percent  of  the  total.    New  Zealand's  1958  purchases  from  the  United  States 
at  7.0  million  pounds  represented  $k  percent  of  the  total,  compared  with  99 
percent  in  1957* 

Average  prices  paid  for  leaf  imports  from  the  United  States  in  1958  were 
equivalent  to  79*5  U.  S.  cents  per  pound,  and  from  Rhode sias-Nyas aland,  67.5 
cents. 
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MALGACHE 'S  AGRICULTURE  HURT  BY 
HURRICANES  AND  FLOODS 

In  March  the  east  coast  and  adjacent  highlands  of  the  new  Malgache 
Republic  (formerly  Madagascar)  suffered  from  five  successive  hurricanes 
and  accompanying  floods.    The  Provinces  of  Tamatave  and  Fianarantsosa, 
the  main  source  of  export  crops,  were  particularly  hard  hit. 

Clove,  vanilla,  and  rice  crops  were  severely  damaged.    Damage  to 
the  Robusta  coffee  crop  apparently  was  less  severe.    Malgache  will  have 
to  import  35,000  metric  tons  of  rice.    Earlier  it  had  expected  to  export 
60,000  tons. 

Coffee,  rice,  vanilla,  and  sisal  and  similar  fibers  have  been  the 
most  important  exports  in  recent  years,  with  coffee  providing  about  h0 
percent  of  the  export  income.    The  Malgache  Republic  is  the  world's 
largest  producer  and  exporter  of  vanilla,  and  is  also  an  important  exporter 
of  cloves. 

Damage  is  estimated  at  about  $^5  million (roughly  equivalent  to  2 
years'  normal  capital  expenditures).    Highways  and  railways  may  require 
2  years  or  more  for  complete  repair.    The  damage  is  expected  to  increase 
the  island's  trade  deficit  by  about  $6  million. 

The  French  Government  will  grant  Malgache  a  subsidy  of  200  million 
francs  to  aid  in  reconstruction.    Two  specialists  from  the  Development 
Fund  for  Overseas  Territories  of  the  European  Common  Market  have  visited 
Malgache  and  made  a  report.    Mr.  Robert  Lemaignen,  Chairman  of  the  Com- 
mission of  Countries  Associated  with  the  European  Common  Market,  has  an- 
nounced that  priority  will  be  given  to  investments  in  Malgache  from  its 
special  fund. 

Previously,  most  of  the  agricultural  and  related  development  work  on 
the  island  has  been  along  the  east  coast  and  adjacent  highlands.    As  a 
result  of  the  storm,  the  government  has  reappraised  its  development  pro- 
grams.   Particular  emphasis  will  be  given  to  development  of  agriculture 
and  livestock  in  the  thinly  populated  and  relatively  underdeveloped  south- 
west coast.    This  area  is  not  subject  to  devastating  storms,  but  has  much 
lower  rainfall  and  poor  transport  facilities. 

It  is  also  planned  to  increase  emphasis  on  cotton  production  in  this 
area,  following  the  recent  visit  of  a  delegation  from  the  French  cotton 
industry.    More  attention  will  be  given  to  the  mechanized  production  of 
rice  grown  under  irrigation  around  Lake  Alaotra  in  the  highlands  near 
Tananarive,  particularly  a  "deluxe"  grade  of  rice  for  export.  Lake 
Alaotra  in  recent  years  has  become  the  rice  center  of  Malgache.  Increased 
production  there  has  enabled  the  island  to  enter  the  export  market  for  the 
first  time. 
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TURKEY  TO  IMPORT  COFFEE 

Turkey  has  established  a  $1 -million  quota  for  the  import  of  coffee. 
Except  under  special  barter  arrangements,  there  have  been  no  authorized 
imports  of  coffee  for  several  years. 

COLOMBIA  TO  TRADE  COFFEE 
FOR  RUMANIAN  GOODS 

Signing  of  a  commercial  exchange  agreement  between  The  National 
Federation  of  Colombian  Coffee  Growers  and  Prodexport  of  Rumania  was 
announced  on  July  2.    The  agreement  was  a  clearing  accord  providing  for 
the  exchange  of  Colombian  coffee  and  other  goods  for  Rumanian  industrial 
products  such  as  tractors,  petroleum  equipment,  rolling  stock,  and  carbon 
black  and  other  chemical  products.    Value  of  the  trade  was  not  announced. 

WEST  GERMANY  RESERVES  PART  OF  SUGAR 
MARKET  FOR  FOREIGN  SUPPLIERS 

To  avoid  further  expansion  and  to  allow  foreign  suppliers  a  share  of 
the  West  German  market,  the  German  Ministry  of  Agriculture  has  ruled  that 
in  1959-60,  sugar  sales  by  processors  of  domestic  or  imported  beets  must 
be  limited  to  85  percent  of  the  amount  these  factories  are  entitled  to  sell 
in  1958-59*    Sugar  factories  have  therefore  quit  taking  beets  from  Denmark 
and  other  foreign  suppliers.     In  1958-59.?  German  processors  imported 
677;000  metric  tons  (7^6,000  short  tons)  of  sugar  beets. 

The  sugar  industry  in  West  Germany  is  highly  stable,  with  prices 
regulated  in  all  stages  of  marketing.    Partly  because  of  this  stability, 
sugar  beet  farms  are  generally  large  and  well-organized  enterprises.  They 
make  efficient  use  of  fertilizer.    The  1957  increase  in  sugar  beet  prices 
helped  make  sugar  beet  growing  the  most  prosperous  branch  of  West  German 
agriculture  and  stimulated  a  considerable  expansion  in  beet  acreage. 

CEYLON'S  FIRT-QUARTER  COPRA,  COCONUT 
OIL  EXPORTS  UP  60  PERCENT 

Ceylon's  exports  of  copra  and  coconut  oil  in  January-March  totaled 
23,2Ul  long  tons,  oil  basis.    This  represents  an  increase  of  nearly  60 
percent  from  the  first  quarter  of  1958. 

Copra  exports  of  11,675  tons  in  the  first  3  months  of  this  year  were 
more  than  3  times  those  of  the  comparable  period  of  1958.     Increased  ship- 
ments to  India  accounted  for  the  sharp  rise. 

Coconut  oil  exports  in  the  first  quarter  were  15,886  tons,  an  increase 
of  30  percent  from  January-March  1958.    Desiccated  coconut  shipments  of 
9,750  tons  were  about  10  percent  below  those  of  the  comparable  period  of 
1958.    Fresh  coconut  exports  totaled  398,  in  contrast  to  none  in  the  first 
quarter  of  1958. 
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COPRA  AND  COCONUT  OIL:    Ceylon,  exports  by  country  of  destination, 
average  1935-39,  annual  1958  and  January-March  1958  and  1959 


Continent  and  country 
of  destination 


:  COPRA 

COCONUT  OIL 

:  Average 

1958  1/ 

January-March 

Average 

1958  1/ 

January-March 

:  1935-39 

195« 

1959  1/ 

1935-3? 

1958 

!     1959  1/ 

|  Long 
:  tons 

Long 
tons 

Long 
tons 

•  Long 
tons 

Long 
tons 

Long 
tons 

Long 
tons 

Long 
tons 

8,523 
2,119 

5,700 
2,255 

2,220 
337 

2,221 
780 

10^642 

7,955 

2,557 

3,001 

1,433 

310 

52 

88 

:  354 
:2/  1,482 
:  1,526 
t     6, 541 
:  1,929 

:  420 

500 




1 

".I 

___ 



1 

::: 

___ 

— 

35 

,  347 
2/  1,200 
120 
1,724 
1,976 
8 

3,573 
84 
l4,l6o 
3,930 

2,276 

7,781 
5,172 
1,504 

:  410 
2,240 
3/  105 

1,079 
80 

1, 504 

70 
1,428 
i/  50 

518 
4,072 

:  4,065 

! 

702 

501 

1 

— 

27,157 

19,488 

4,211 

9,362 





— 

2,433 
2,597 
1,354 

1,296 
330 
2,226 

786 
17 
546 

!  293 
:  13 
484 

431 



— 

6,384 

3,852 

1,349 

790 

26,654 
126 
115 

3,478 
41 
lh 

11,306 

40 
22 

146 
4/10,710 
6 
315 
15 
4/ 
164 
1,885 

3,169 
^,958 
250 

1,703 
1,145 
50 

:  493 
:  557 
100 

:  g 

:  365 

:  208 
"96 

"54 
:  11 

240 
_67 

3,381 
10 

5/  2,963 

1,158 
50 

!  545 
350 

6/  600 

27,199 

3,658 

11,675 

13,241 

12,731 

4,106 

2,645 

North  America: 

Canada  

Other  

Total.. 


South  America. 


>.....»*.»« 


Europe: 
Denmark. . 
France.., 

Germany,  West  

Greece ................. 

Italy  

Netherlands, 

Poland  , 

Sweden  , 

Switzerland, 
United  Kingdom  


Africa: 
Egypt. 
Union 
Other. 


Total  


Asia: 

Cyprus... 
India. . . . 

Iran  

Iraq  

Israel. . . 
Pakistan. 
Syria. . . . 
Other. . . . 


Oceania. 


154  : 


Grand  total  :    59,927  :    27,700  :      3,659  :    11,675  :7/59,013  :    44,336  :  12,275 


15,886 


1/  Preliminary. 

2/  Total  Germany. 

3/  All  to  Finland. 

Xj  Pakistan  included  with  India. 

y  Includes  2,800  tons  to  Finland  China. 

bj  Includes  200  tone  to  Mainland  China. 

7/  Includes  2  tons  to  ships'  stores. 

Compiled  from  official  sources. 
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WEST  GERMANY  ANNOUNCES  NEW 
LIBERALIZATION  LIST 

In  consequence  of  the  meeting  of  the  General  Agreement  on  Tariffs  and 
Trade  (GATT)  in  May  of  this  year,  West  Germany  has  agreed  to  remove  by 
stages  import  barriers  on  numerous  agricultural  items . 

During  the  first  stage,  effective  July  1,  1959,  "the  following  commodi- 
ties of  interest  to  U.S.  agriculture  have  been  liberalized;  Turkeys, 
onions,  fresh  peaches  and  fresh  plums,  certain  rice  products,  edible  peanut 
and  soybean  oils,  cornflakes  and  similar  grain  products,  canned  pineapples, 
canned  citrus  and  various  fruit  and  vegetable  juices.    Canned  apricots  and 
peaches  were  also  liberalized  but  only  in  containers  of  5  kilograms  (ll 
pounds)  or  over.    This  is  not  a  commercial  pack  in  the  United  States  or  in 
the  U.S.   export  trade. 

NEW  TARIFFS  CHANGING  GUATEMALA'S 
TRADE  PATTERNS 

Tariffs  that  went  into  effect  in  January  have  considerably  decreased 
Guatemalan  imports  of  certain  commodities  during  the  first  h  months  of  1959* 

Lard  imports  suffered  the  sharpest  drop,  from  6.3  million  pounds  in 
the  first  k  months  of  1958  "to  3«6  million  pounds  this  year.    The  duty  on 
hog  lard  was  raised  from  $0,032  to  $0,068  per  pound,  with  an  additional  10- 
percent  ad  valorem  charge.    Despite  the  lower  import  level,  the  United 
States  has  regained  the  predominant  share  of  the  Guatemalan  lard  market  as 
a  result  of  more  competitive  prices. 

The  new  tariff  on  eggs  is  $0,091  per  pound,  plus  10-percent  ad  valorem. 
The  old  rate  was  a  nominal  $0.01^-  per  pound.     Increased  egg  arrivals  this 
year  are  probably  due  to  high  local  egg  prices  (80  to  90  cents  per  dozen). 

The  wheat  flour  duty  was  raised  from  $0.0lU  to  $0,027  per  pound,  plus 
10-percent  ad  valorem.    Both  wheat  and  flour  imports  show  a  moderate  decline. 
As  older  mills  are  renovated  and  new  mills  built,  Guatemala  will  undoubtedly 
produce  a  larger  portion  of  its  flour  requirements  than  in  the  past. 

SWEDEN  RAISES  IMPORT  DUTIES 

Swedish  import  duties  on  live  cattle  and  certain  meats  have  been  raised 
as  follows:    Whole,  half,  and  quarter  cattle  carcasses,  from  6  to  8  cents 
per  pound;  live  cattle,  from  3i"  "to       cents  per  pounds;  and  certain  meat  cuts 
and  processed  meats,  from  10§  to  12  cents  per  pound. 

These  same  duties  were  reduced  earlier  this  year  to  stimulate  imports 
and  offset  shortages  (see  Foreign  Crops  and  Markets,  June  8,  1959)*  The 
shortages  apparently  have  been  alleviated. 
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DOMINICAN  REPUBLIC  SUSPENDS 
CATTLE  EXPORTS 

On  June  25,  the  Dominican  Republic  suspended  licensing  of  live 
cattle  exports.    No  reason  was  given.    This  development  may  create 
a  marketing  opportunity  for  U.S.  cattle  breeders,  as  the  Dominican 
Republic  has  been  a  sizable  cattle  exporter  to  Venezuela. 

MEAT  PRICES  HIGH  IN  AUSTRALIA 

High  meat  prices,  particularly  of  beef,  are  causing  consider- 
able comment  throughout  Australia.    Sydney  housewives  are  being 
urged  to  stage  a  consumer  strike  by  not  buying  beef,  and  in  Brisbane 
there  is  some  agitation  for  the  sale  of  meat  on  a  grade  basis. 

High  prices  of  beef  are  attributed  to  a  seasonal  decline  in 
supplies  and  abnormal  U.S.  demand  for  Australian  beef.    Prices  of 
other  meats  are  expected  to  rise  further  as  consumers  shift  from 
beef  to  mutton  and  lamb.    Best  baby  beef  carcasses  are  bringing 
the  equivalent  of  28  cents  per  pound  wholesale  at  Sydney.    The  best 
lamb  carcasses  are  worth  about  2k  cents. 

LIVESTOCK  PRODUCERS  HURT 
BY  EUROPEAN  DROUGHT 

Recent  dry  weather  and  drought  in  several  Western  European 
countries  have  hit  the  livestock  industry. 

Denmark ' s  cattle  feed  supply  is  at  the  danger  level,  and 
pastures  and  fields  have  little  grass.    Fodder  supplies  have 
declined  sharply  and  farmers  must  either  cut  down  rations  or  sell 
more  cattle  for  slaughter.    Jutland  is  the  hardest  hit. 

The  Netherlands  reports  "big  deterioration"  in  agriculture 
since  the  middle  of  June  due  to  the  continuing  drought.     Cattle  are 
now  having  to  be  fed  hay;  milk  production  has  dropped  noticeably. 

Belgium' s  poor  pasture  conditions  have  brought  larger  market- 
ings of  cattle  for  slaughter.  Milk  production  is  about  20  percent 
below  a  year  earlier. 

West  Germany  is  having  difficulty  in  feeding  its  cattle,  and 
marketings  for  slaughter  are  increasing  (see  below). 

WEST  GERMANY  STOPS  IMPORTS 
OF  FROZEN  BEEF 

West  Germany  will  not  issue  new  import  tenders  for  frozen  beef 
during  the  next  few  months.    This  action  was  taken  to  stimulate  pur- 
chases by  the  meat  industry  in  the  domestic  cattle  market  and  thus 
forestall  a  possible  glut. 
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AUSTRALIAN  LAMB  SHIPMENT 
ENROUTE  TO  U.S. 

After  several  delays  the  steamer  "Delfino"  sailed  from  Sydney, 
Australia  on  July  3  with  a  cargo  of  30,000  Australian  lambs.  The 
shipment  is  expected  to  arrive  at  San  Diego  in  late  July. 

Arrangements  have  "been  made  in  San  Diego  for  holding  the  lambs 
in  feed  lots  through  the  required  30-day  quarantine  period  and  for 
their  subsequent  slaughter  (see  Foreign  Crops  and  Markets,  June  29, 
and  July  6,  1959). 

HAMBURG  TO  HAVE  EUROPE'S 
LARGEST  MEAT-MARKETING  CENTER 

A  new  meat -marketing  center  now  being  constructed  in  Hamburg 
is  scheduled  to  be  completed  early  next  year.    The  market  area 
covers  55,900  square  feet  and  is  described  by  the  Garman  press  as 
the  largest  in  Europe. 

The  center  will  be  air  conditioned  and  have  98  stalls  for  fresh 
meat,  21  for  variety  meats,  and  70  for  other  meat  products  and 
poultry. 

AUSTRALIAN  BEEF  SHIPMENTS  TO  U.S. 


Two  ships  left  Australia  in  June  with  18,^-09  pounds  of  frozen 
beef  for  the  United  States : 


Vessel 

Date  sailed 

Destination 

Quantity 
(1,000  lb. ) 

June  2k 
June  26 

New  York 
Philadelphia 
Boston 
Chicago 

New  York 

Philadelphia 
•  Boston 
:  Chicago 

9,728 

l6lj- 
1,819 
3,591 

2,596 
:  56 
:  318 
:  137 

According  to  latest  information,  the  tonnage  of  frozen  beef  on 
the  S.S.  Monterrey  as  reported  in  Foreign  Crops  and  Markets,  July  13, 
1959,  should  have  read:    136  long  tons  destined  for  Los  Angeles  and 
181+  long  tons  for  San  Francisco. 
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CANADIAN  APPLE  PRODUCTION  LOWER 

Canada's  1959  apple  crop  is  officially  estimated  at  15,363,000  bushels. 
Last  year's  harvest  was  16,685,000  bushels.    Estimates  for  Nova  Scotia, 
New  Brunswick,  and  Quebec  are  up  1,100,000  bushels,  100,000  and  35,000, 
respectively.    There  is  a  drop  of  297>00°  bushels  in  Ontario,  and  British  • 
Columbia's  crop  is  down  2,310,000  bushels. 

ITALIAN  CITRUS  EXPORTS  UP 

Sicily's  citrus  exports  for  the  current  season  (Dec.  1,  1958,  "to  April 
10,  1959)  were  over  9  million  boxes.    Of  this,  ^4.5  million  were  lemons,  3«1 
oranges,  and  1.6  tangerines.    This  is  an  8.7-percent  decrease  from  last 
season's  orange  exports,  but  an  increase  of  31-^  percent  for  lemons  and  an 
increase  of  15.3  percent  for  tangerines. 

THAILAND  RESUMES  GLUTINOUS 
RICE  EXPORTS 

The  Thai  Government  on  June  23  lifted  the  ban  on  exports  of  glutinous 
rice  that  was  imposed  on  April  20.     Increasing  supplies  of  this  type  from 
the  1953-59  crop  allowed  the  resumption  of  exports.    Of  Thailand's  1,132,000 
metric  tons  of  rice  exported  in  1953,  about  81,000  tons  were  glutinous  rice. 

WORLD  FEED  GRAIN  EXPORTS 
LIKELY  TO  SET  NEW  RECORD 

World  feed  grain  exports  in  1953-59  (July- June)  are  expected  to  exceed 
the  19.2  million  metric  tons  exported  last  year,  thus  continuing  the  upward 
trend  which  started  in  195^-55. 

A  sharp  rise  in  U.  S.  exports,  and  some  increase  in  those  from  Argentina, 
are  chiefly  responsible  for  the  uptrend.    Exports  from  these  countries,  to- 
gether with  shipments  from  Canada  and  Australia,  are  estimated  to  have 
reached  15.5  million  metric  tons  in  1958-59.    In  1957-58,  the  four  countries 
accounted  for  13.^  million  tons,  or  70  percent  of  total  world  trade.    As  now 
indicated,  1953-59  shipments  by  these  countries  will  again  be  close  to  70 
percent  of  world  exports. 

U.  S.  feed  grain  exports  are  expected  to  reach  11.1  million  metric 
tons.    They  totaled  Q.k  million  in  1957-53.    The  increase  of  2.7  million 
tons  represents  a  20-percent  rise.    Although  all  feed  grains  shared  in  this 
increase,  grain  sorghums  shipments  climbed  to  over  1  million  tons --12^- 
percent  more  than  1957-53  exports. 

An  increase  in  Canadian  barley  exports  was  more  than  offset  by  smaller 
movement  of  oats.    Australian  exports  of  both  oats  and  barley  are  slightly 
below  last  season.    Many  other  countries  exporting  feed  grains  are  showing 
slight  declines  from  1957-53,  with  barley  exports  from  France  greatly 
reduced. 
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KOREA'S  RICE  PLANTING 
ABOUT  COMPLETED 

Korea's  rice  planting  is  being  completed  under  favorable  conditions,  according 
to  the  Ministry  of  Agriculture  and  Forestry.    Steady  rains  began  in  late  June  in 
all  parts  of  the  country,  and  relieved  drought -threatened  areas  in  the  south. 
Prospects  for  the  1959  rice  crop  now  are  good. 

CANADA'S  GRAIN 
CONDITION  IMPROVED 

Grain  crops  in  Canada  are  developing  well  after  general  rains  in  late  June. 
However,  early-seeded  crops  in  the  previously  dry  areas  are  not  expected  to 
respond  as  well  to  the  improved  moisture  situation  as  the  late -seeded  areas,  which 
are  now  growing  vigorously  in  nearly  all  regions. 

Hail  damage  has  been  scattered  and  generally  light.    Damage  from  insects  has 
also  been  light  because  of  the  chemical  spray  control  programs.    Rust  has  been 
reported  only  on  susceptible  grain  varieties  in  southern  Manitoba. 

AUSTRALIAN  WHEAT  AND  FLOUR  EXPORTS 
HIGHER  THAN  LAST  YEAR 

Australian  wheat  and  flour  exports  during  1958-59  (July-June)  are  now  ex- 
pected to  reach  about  75  million  bushels,  compared  with  62  million  a  year  earlier. 

Preliminary  data  for  May  and  June  of  this  year  shows  continued  high  exports 
compared  with  last  year.    From  July  1958  through  April  1959?  exports  were  5  per- 
cent above  the  same  period  in  1957-58;  however,  an  estimated  12  million  bushels 
exported  during  May-June  1959  will  make  1958 -59  exports  17  percent  larger  than 
exports  in  1957-58. 

Through  April  of  this  year,  the  United  Kingdom  took  32  percent  of  the 
Australian  exports,  compared  with  ik  percent  last  year.     Ireland  also  took  more 
than  previously.    Poor  crop  conditions  in  these  countries  increased  their  import 
requirements.    New  Zealand  and  Pakistan,  two  of  Australia's  largest  customers  in 
1957.58,  decreased  their  portion  of  Australian  total  wheat  and  flour  exports  from 
27  percent,  while  Japan,  Malaya,  and  Singapore  continued  to  be  among  the  top 
importers . 

Because  of  its  poor  wheat  harvest  in  1958,  Iraq,  was  a  large  market  for 
Australia's  exports.    Trade  with  India  also  shows  a  significant  increase. 

Of  Australia's  total  wheat  and  flour  exports  between  July -April  1957-58, 
63  percent  was  wheat  and  37  percent  flour.    In  the  same  10  months  of  1958-59? 
wheat  represented  71  percent  and  flour  29  percent.    A  decrease  in  flour  exports 
to  Burma  and  Indonesia  was  the  principal  reason  for  this  change. 


July  20,  1959  Foreipn  Crops  and  Markets  13 


WHEAT  AND  FLOUR:    Australian  exports  by  country  of  destination,  July-April  1957-58 

and  July-April  1958-59 


July-April  1957-58 

Jul; 

April  1958-59 

Country  of  destination 

# 

Wheat 

:  Flour  JL/ 

Total 

Wh«at 

»  V1I19GLI* 

:  Flour  1/ 

t 

:  Total 

1,000 

!  1,000 

1,000 

•  i,UUU 

•  1,000 

i  1,000 

i 

bushels 

!  bushels 

bushels 

bushels 

bushels 

bushels 

Europe: 

s 

s 

493 

493 

!  3,020 

!  3,020 

: 

332 

332 

• 

6,384 

2,181 

8.565 

:  17,148 

;  3,055 

!  20,203 

• 

:  U 

11 

'  1|423 

11 

!  1,434 

Total 

• 

7,209 

2,192 

9,401 

:  21,591 

1     3,066  *,  24,657 

Asia: 

72 

:  7U 

813 

:        209  :  1,395 

1,604 

44 

!  292 

336 

!  57 

s  375 

:  432 

7 

168 

175 

:          20  :  235 

;  255 

109 

1,814 

1,923 

118 

!  308 

s  426 

9 

:      2,222  I 

2,231 

!  6 

1,894 

1,900 

- 

!  10 

10 

:  317 

:  3 

320 

Egypt 

>  •  •  • 

- 

t  88 

88 

:  13 

!  13 

1,491 

►         191  ! 

1,682 

1,614 

t  170 

1,784 

434 

21 

455 

1,009 

:  107 

1,116 

- 

2,903 

2,903 

!  924 

!  924 

422 

21  ' 

443 

177 

:  8 

:  185 

91 

_ 

91 

1,026 

!  17 

1,043 

6,475 

6,475 

4,454 

:  2 

4,456 

343 

343 

:  60 

:  545 

[  605 

981 

6,019 

7,000 

t  889 

6,007 

6,896 

4,363 

:          13  s 

4,376 

i  720 

!  4 

724 

- 

897 

897 

:  155 

:  176 

:  331 

108 

s  72 

180 

!  92 

:  79 

!  171 

5 

693  ' 

698 

t  5 

!  563 

568 

132 

75 

207 

153 

172 

325 

: 

-LA-,  (hi 

31,326 

11,081 

12,997 

24,078 

Africa: 

: 

T%  M    A_  _f  1            •    ft  * 

12 

277  : 

289 

13 

193 

206 

— >  J  *.  J  _l_     O      ■      i  J  t   j 

— 

5  ' 

5 

!  14 

14 

- 

i          32  i  32 

i  - 

t            9  ! 

9 

_ 

619  ! 

619 

756 

756 

330 

I           31  ! 

361  :  37 

t           6  i 

43 

2,170 

124  ! 

2,294 

1,808 

111  • 

1,919 

!         189  ! 

189 

>         31  i 

31 

517  ! 

517 

-  1 

26  : 

26 

1.492  • 

17 

1.509 

• 

2,512 

1,788  ! 

4,300 

3,350  . 

1,169  ! 

4,519 

Oceania: 

: 

> 

3  1        315  ' 

318 

17 

383  '■ 

400 

2  ' 

637  ! 

639  ! 

7 

857  ! 

864 

15 

413  ! 

428  ' 

610  ' 

12  ! 

622 

New  Zealand  and  Dependencies  . 

•  •  • 

12,137 

106  i 

12,243 

6,936  J 

101  i 

7,037 

7  ! 

7  " 

6  i 

6 

12,157 

1,478  : 

13,635 

7,570  ; 

1,359  : 

8,929 

1,781  ; 

100  : 
i  i 

_li881H 

1,198  ; 
  *  — i 

 ttJ 

1,245 

i  r    ■  i  ■  1  ■  r  — —  1  • — 

World  Total  :    38,402  :    22,141  :    60,543  '•    44,790  :    18,638  :  63,428 


1/  Grain  equivalent. 

Conpiled  from  official  and  other  sources. 
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YUGOSLAVIA'S  1959  OILSEED 
PLANTINGS  FALL  SHORT  OF  PLAN 

Area  planted  to  oilseed  crops  in  Yugoslavia  in  1959  is  reportedly  less  than 
planned.    While  the  goal  for  sunflower  seed  was  269,585  acres,  only  about  210,000 
acres  are  believed  to  have  been  planted.    Production  is  forecast  at  97,000  short 
tons,  compared  with  87,700  tons^  from  132,000  acres  in  1953  and  102, ISO  tons  from 
201,600  acres  in i 1957. 

The  1959  plan  called  for  i+i+,295  acres  of  soybeans,  but  only  23,760  acres  are 
said  to  have  been  contracted;  22,000  acres  were  planted  by  May  20.    Production  in 
1958  was  18 000  bushels  from  21,000  acres.    The  rapeseed  crop  is  relatively  good 
this  year,  with  production  estimated  at  7,000  tons  on  about  20,000  acres,  com- 
pared with  7,860  tons  from  22,000  acres  last  year.    Castor  beans  were  the  only 
oilseed  crop  for  which  plantings  were  larger  than  planned.    Area  contracted  in 
the  Vojvodina  alone  was  11,000  acres,  compared  with  8,650  last  year.  Total 
production  in  1958  was  ^,^-00  tons  from  10,000  acres. 

Press  reports  indicate  that  the  1959  contracting  plan  failed  because  growers 
have  found  oilseed  crops  to  be  less  profitable  than  some  other  crops.  Moreover, 
farmers  have  not  carried  out  their  intentions  to  grow  more  soybeans  instead  of 
other  oilseeds  because  crushers  have  showed  little  interest  in  processing  soy- 
beans at  present  prices  and  processing  costs.    Of  all  oilseeds,  farmers  seem  to 
be  most  interested  in  castor  beans  because  of  favorable  prices. 

Stocks  of  oilseeds  and  imports  of  U.  S.  soybean  oil,  plus  imports  of  770,000 
bushels  of  Manchurian  soybeans,  are  expected  to  cover  demands  for  both  edible 
and  technical  oils  this  year,  according  to  the  press,  (see  Foreign  Crops  and 
Markets,  May  25  and  July  6,  1959). 

U.  S.  WHEAT  AND  FLOUR  EXPORTS 
UP  FROM  1957-53 

U.  S.  wheat  and  flour  exports  in  1958-59  (July- June)  are  now  expected  to 
reach  about  kk^  million  bushels.    This  would  be  10. 7  percent  over  the  ^-02  million 
bushels  exported  in  1957-58. 

Wheat  exports  account  for  most  of  the  increase,  going  from  323  million 
bushels  in  1957-58  to  an  estimated  365  million  in  1958-59'    Eleven-month  Bureau 
of  the  Census  figures  for  July-May  show  335  million  bushels  of  wheat  exported, 
compared  with  288  million  in  the  same  period  a  year  earlier. 

Again  this  year  India  took  more  U.  S.  wheat  than  any  other  country- -about 
one -third  of  U.  S.  wheat  exports  through  May.    This  was  39  million  bushels  more 
than  a  year  earlier.    Other  countries  taking  more  than  10  million  bushels  in  the  ■ 
11  months  were  Japan,  the  United  Kingdom,  Brazil,  and  West  Germany. 

Flour  exports  during  July -May  1958-59  were  about  the  same  as  a  year  earlier, 
but  there  was  some  shift  in  the  destinations.    Egypt,  in  particular,  took  con- 
siderably more,  and  Venezuela  much  less. 
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WHEAT  AND  FLOUR:    U.  S.  exports  by  country  of  destination,  July-May  1957-58 

and  July-May  1958-59 


July  May  1957-58 


July-May  1958-59 


Country  of  destination 


Wheat 


Flour  1/ 


Total 


Wheat 


Flour  \J:  Total 


Western  Hemisphere: 
British  West  Indies 
Central  America  . . . . 

Cuba  

Haiti   

Brazil   

Chile   

Colombia   

Peru  

Venezuela   

Others  ............. 

Total   


1,000 
bushels 

1 

383 
3,369 

156 
8,937 
1,968 
3,905 
2,826 

779 
1.526 


1,000 
bushels 

3,167 
4,064 
4,136 
1,335 
2,081 
92 
589 
284 
5,756 
2.973 


I,  000 
bushels 

3,168 
4,447 
7,505 
1,491 

II,  018 
2,060 
4,494 
3,110 
6,535 
4.499 


1,000 
bushels 

20 
1,412 
3,835 
764 
17,471 

3,406 
5,802 
3,168 
1.206 


1,000 
bushels 

2,670 
3,790 
2,943 
230 

27 
812 
483 
2,362 
2.651 


23,850 


24,477 


48,327 


37,084 


15,968 


Europe: 

Austria  •<>.» 

Belgium-Luxembourg 

Denmark   

France  

Germany,  West  ..... 

Greece  

Italy   

Netherlands  

Norway   

Poland   

Sweden  ............ 

United  Kingdom  . . . . 

Yugoslavia  


Total 

Asia: 
Ceylon  . 
India  .. 
Israel  . 
Japan  .. 
Korea  ». 


Pakistan  .................. 

Philippines  

Saudi  Arabia   

Taiwan  (Formosa)  

Turkey  

Vietnam,  Laos  and  Cambodia 
Others  


Total 
Africa: 


:  9 

:  9 

1,486 

1  : 

1,487 

348 

348 

4,886 

4,623  : 

9,509 

-     :  1,509 

1,509 

1,310  ! 

1,310 

1,830 

1,830 

128 

16  ■ 

144 

519 

175 

:  694 

1,733 

1,733 

Western  British  Africa  ..... 

>  • . 

2,137 

2,137 

2,166  i 

2,166 

981 

1.340 

2.321 

2.530 

1.485  : 

4.015 

3,330 

5,513 

8,848 

10,763 

9,601  : 

20,364 

40 

40 

28  '• 

28 

: 

658 

15,754. 

16.412  1  1.086 

17.979  ! 

19.065 

71,304 

359,306  1 

334,661 

71,816  ; 

406,477 

:  1,117 

:  2,076 

— 

1,117 

:  805 

36 

:  841 

:  46 

2,122 
!  1,352 

:  4,206 

:  17 

:  4,223 

:  1,341 

11 

:  1,062 

:  1,062 
:  2,672 

!  11 

!  11 

2,669 

!  3 

:  16,230 

38 

16,268 

:  15,065 

:  10 

:  15,075 

:  2,920 

3 

2,923 

1,689 
:  746 

:  1,689 
1,694 

:  742 

2,205 

2,947 

948 

:  3,839 

3,474 

7,313 

7,986 

3,296 

:  11,282 
:  4,462 

:  334 

816 

1,150 

:  3,749 

713 

:  18,479 

.  18,479 

9,131 

9,131 

:  862 

:  53 

:  915 

2,189 

31 

2,220 

:  18,159 

909 

.  19,068 

t  21,271 

2,971 

:  24,242 

:  14,193 

:  28 

14,221 

27,991 
'  2.156 

:  27,991 

«  3.585 

445 

4.030 

375 

!  2.531 

1  83,877 

8,039 

91,916 

100,715 

8,400 

109,115 

608 

:        603  : 

1,970 

1,970 

:  74,292 

22 

74,314 

113, 145 

44 

113,189 

:  9,176 
i  40,463 

46 

9,222 
42,556 

7,537 

9 

7,546 

2,093 

29,195 

1,364 

31,059 

:  11,626 

1,129 

12,755  s  7,338 

864 

8,202 

t  - 

1,308 

1.308 

2,493 

1,630 

4,123 

:  21,281 

1 

21,282 

15,309 

170 

15,479 

7,963 

7,963 

785 

6,549 

7,334 

:  14 

1,819 

1,833 

56 

2,263 

2,319 

:     6,378  ■ 

5  ! 

6,383 

5,709 

5,709 

:  9,622 

9,622 

1,003  i 

1,003 

1,080 

1,080 

2,636 

2,636 

:  3.435 

1.402 

4.837  i 

2.443  I 

1.841 

4.284 

!  176,237  ! 

17,476 

193,763  ' 

185,013  !  19,840 

204,853 

 5*1  — w  I   j     — —     9  •         ■ — r  *      '  —  w 

1/  Wholly  of  U.S.  wheat  (grain  equivalent).  2/  Includes  shipments  for  relief  or  charity 
which  are  not  shown  by  destination. 
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ANOTHER  RECORD  PEANUT  CROP 
IN  DOMINICAN  REPUBLIC 

The  Dominican  Republic's  1959  peanut  crop  is  unofficially  estimated  at  71*500 
short  tons,  unshelled.    This  is  6  percent  more  than  the  record  outturn  in  1958  and 
3  times  the  1950-5^-  annual  average.    The  steady  increase  is  largely  due  to  the 
relatively  better  profits  on  peanuts  than  on  other  crops.    Also,  this  spring's  dry 
weather  prevented  many  tobacco  farmers  from  planting,  so  they  are  said  to  have 
shifted  to  peanuts. 

CANADA'S  FLAXSEED  ACREAGE 
DOWN  10  PERCENT 

The  Prairie  Provinces  of  Canada  (Alberta,  Saskatchewan,  and  Manitoba)  planted 
2,368,000  acres  to  flaxseed  this  year,  according  to  the  advanced  preliminary  esti- 
mate released  by  the  Dominion  Bureau  of  Statistics  on  July  3«     (The  regular  acreage 
report  will  be  released  July  28.)    This  is  10  percent  less  than  1958  acreage  but 
still  56  percent  above  the  19^8-57  average.     It  represents  the  second  successive 
annual  decline . 

Total  Canadian  flaxseed  acreage  in  1958  was  2,66U,700  acres.    Production  at 
23,166,000  bushels  was  the  third  largest  on  record. 

BRAZIL  CHANGES  EXPORT 
EXCHANGE  RATE 

On  June  29,  Brazil  modified  its  foreign  exchange  regulations. 

This  change  provided  an  effective  export  rate  of  exchange  of  76. 00  cruzeiros 
per  dollar  (the  "official"  export  rate  of  18.36  cruzeiros  plus  a  bonus  of  57*6^ 
cruzerros)  for  the  following  commodities:     green  coffee,  roasted  coffee  (ground 
or  unground),  cacao  beans,  and  castor  beans. 

This  modification  eliminated  one  export  category;  previously  there  was  a 
separate  export  rate  of  70.00  cruzeiros  per  dollar  for  cacao  beans, and  castor  beans. 
Two  other  categories  remain  in  effect:     a  rate  of  100  cruzeiros  per  dollar  applies 
to  Carnauba  and  ouricuri  wax,  pinewood,  mate,  manganese  ore,  cocoa  butter,  iron 
ore,  leaf  tobacco,  and  other  specified  minor  exports,  while  the  free  rate  (recently 
around  125  cruzeiros  per  dollar)  applies  to  all  other  exports. 

FEED  GRAIN  PROSPECTS  GENERALLY 
GOOD  IN  NORTHERN  HEMISPHERE 

An  above -average  Northern  Hemisphere  feed  grain  crop  is  in  prospect  for  1959* 
However,  it  is  not  expected  to  match  last  year's  record  harvest.    Drought  in  some 
areas  is  causing  concern  for  spring-sown  grains. 

Feed  grain  production  in  the  United  States  now  seems  likely  to  be  at  the  high 
level  of  1958.    Forecasts  are  for  an  alltime  record  corn  crop,  but  the  sizable 
increase  over  last  year's  production  is  offset  by  a  substantially  smaller  oats  crop 
and  some  reduction  in  barley  prospects.    No  estimate  is  yet  available  for  grain 
sorghum  production. 
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Grains  are  developing  well  in  Canada  following  needed  rains  throughout  the 
Prairie  Provinces,    Crops  are  somewhat  later  than  normal  and  more  moisture  is 
still  needed  in  the  southwest  section  of  Manitoba,  the  extreme  southwest  of 
Alberta,  and  the  Peace  River  area.    Preliminary  estimates  indicate  a  reduction 
of  over  a  million  acres  in  the  barley  area  this  year  but  a  slight  increase  in 
oats. 

Dryness  is  reducing  crop  prospects  for  spring  grains  in  parts  of  Europe , 
but  the  overall  outturn  may  be  above  average  if  conditions  are  favorable  during 
the  remainder  of  the  growing  season. 

In  France,  inadequate  rain,  together  with  hot  weather  during  the  first  3 
weeks  of  June,  caused  some  loss  of  weight  in  maturing  crops.    Despite  this,  the 
barley  crop  is  expected  to  be  20  percent  above  the  1958  crop  and  oats  about 
equal  to  last  year's  harvest.    Conditions  to  date  have  been  generally  promising 
in  Italy  and  good  outturns  are  expected  if  conditions  continue  favorable. 

West  Germany's  spring  grain  crops  are  deteriorating,  especially  on  sandy 
soils,  because  of  unusually  warm  weather  and  drought  in  northern  areas. 

Below-normal  rainfall  has  also  reduced  prospects  in  Scandinavian  countries. 
In  contrast,  excessive  moisture  has  made  Spain's  prospects  less  bright  than  earlier 
however,  a  good  crop  is  expected.    A  bumper  crop  of  barley  is  anticipated  because 
of  greatly  increased  acreage. 

Condition  of  grains  was  reported  good  in  the  United.  Kingdom  at  the  beginning 
of  May,  but  recent  reports  say  that  spring  grains  need  more  moisture. 

Record  grain  crops  are  predicted  for  Yugoslavia  despite  too  much  rain  for 
best  crop  development  during  May  and  June.    Grains  developed  more  slowly  than 
usual  and  have  a  high  moisture  content,  so  that  drying  may  be  a  problem.  All 
feed  grain  crops  are  expected  to  be  above  the  good  195T  crop  and  sharply  above 
the  poor  1958  harvest.    Forecasts  for  corn  at  this  time  are  6  percent  above  the 
record  outturn  in  195T  and  50  percent  above  the  small  crop  last  year. 

The  situation  in  the  Soviet  Union  is  spotty.    Dryness  is  reported  from  a  few 
regions  but  good  crop  conditions  in  most  parts.    However,  the  outlook  appears  to 
be  less  favorable  than  last  year,  when  the  U.S.S.R.  had  a  record  grain  harvest, 

Asia' s  crop  prospects  vary  considerably.    A  record  crop  is  expected  in  Iran 
and  a  fairly  good  one  in  Iraq..    Growing  conditions  have  been  generally  good  in 
India  and  normal  in  most  of  Japan.    In  Turkey,  however,  prospects  are  poor  be- 
cause of  dryness,  and  crops  will  be  somewhat  smaller  than  last  year. 

Little  information  is  available  for  Africa,  but  reports  indicate  that  har- 
vests may  be  sharply  below  the  high  levels  of  1958. 
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HAITI -JAPAN  COMMERCIAL  TREATY 
HELD  UP  IN  HAITIAN  PARLIAMENT 

A  Haitian  legislative  committee  has  recommended  that  an  unratified  com- 
mercial treaty  with  Japan  be  modified  to  provide  more  protection  for  Haiti's 
textile  industry  and  handicraft  workers. 

Although  signed  last  December  17,  the  treaty  was  not  made  public  until 
recently,  when  it  was  submitted  to  the  Parliament  for  approval.    When  ratified, 
the  treaty  will  be  in  force  3  years  and  will  have  a  most -favored -nation  clause. 
The  pact  is  one  of  a  series  of  Japanese  economic  treaties  with  Latin  American 
countries . 

While  sugar  is  the  only  agricultural  commodity  which  Haiti  now  exports  to 
Japan  in  any  quantity,  other  export  commodities  that  could  possibly  be  affected 
are  sisal,  cocoa,  and  molasses.    Japanese  exports  that  will  probably  be  involved 
are  manufactured  products. 

ARGENTINE  CANNED  FRUIT 
EXPORTS  RECOVER 

Argentine  canned  deciduous  fruit  exports  during  1958  amounted  to  70^,^-00 
cases,  basis  2h  No.  l\  cans,  compared  with  269,800  cases  in  1957>  when  severe 
frosts  cut  production. 

Nearly  250,000  cases  were  exported  during  the  first  k  months  of  1959*  with 
West  Germany  and  the  United  Kingdom  the  chief  buyers.    Usually  three-quarters 
or  more  of  Argentina's  canned  deciduous  fruit  output  is  peaches. 


CANNED  FRUIT:     Argentina,  exports  by  destination,  annual  1957  and 
1958,  January -April  1959,  basis  2k  No.  2|  cans 


Destination 

;  1957 

1958 

:     Jan. -April 

:  1959 

:  1,000 

:  1,000 

:  1,000 

:  cases 

:  cases 

:  cases 

:  30.3 

:  1.0 

 :  8.3 

:  2.5 

:  M 

.6 

:  6.3 

 :  128.3 

:       96.  k 

:  122.8 

 :  1.8 

:  2.0 

Q.k 

:  13.7 

;  8.9 

:  1.8 

:  3.0 

;  1.2 

6.1 

:  7^ 

13.6 

.  ^31.9 

W.7 

8.6  : 

37.0  ! 

:  25.6 

6.9 

.3 

70U.I+  ; 

228.2 
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GREEK  FIG  PASTE  PLANT 
READY  THIS  FALL 

The  fig  paste  plant  being  built  by  SYKIKI  in  Kalamata,  Greece,  is  now 
scheduled  to  begin  operation  this  fall. 

The  plant's  capacity  is  reported  as  1  metric  ton  per  hour.  Greek  sources 
expect  about  1,000  metric  tons  of  fig  paste  to  be  produced  from  1959-crop  figs 
that  do  not  qualify  for  export  as  whole  figs. 

The  Greek  fig  crop  is  about  2  weeks  late.    Greek  trade  circles  estimate 
that  it  will  be  about  as  large  as  the  1958  pack  (2^,000  short  tons). 

ARGENTINA'S  TRADE  SHOWS  FAVORABLE 
FIRST -QUARTER  BALANCE 

Argentine  exports  showed  an  excess  of  $86  million  over  imports  during  the 
first  quarter  of  1959;  compared  with  a  $^6-million  trade  deficit  during  the  same 
period  a  year  earlier.    The  National  Statistical  Office  reports  that  April  1959 
Argentine  foreign  trade  showed  a  favorable  balance  of  $16.5  million. 

These  figures  indicate  a  substantial  decline  in  Argentine  imports  because 
of  exchange  restrictions  imposed  under  the  economic  stabilization  program. 
Machinery,  steel,  foodstuff,  and  textiles  were  most  severely  limited  during  the 
first  quarter,  with  a  significant  decline  in  fuels.    Imports  during  the  first 
quarter  of  the  year  were  only  kQ  percent  of  the  195"  level,  but  during  April 
they  rose  to  72  percent  of  the  level  for  April  1953* 

First-quarter  exports  were  below  1958  due  to  reductions  in  meat,  hides, 
and  vegetable  oils,  which  more  than  offset  larger  sales  of  grains,  wool,  and 
dairy  products.    However,  April  exports  rose  9  percent  over  the  previous  year, 
with  an  increase  in  sale  of  wool  and  hides* 

U.  S.  COTTON  IMPORTS  SLIGHTLY 
BELOW  LAST  YEAR'S 

U.S.  imports  of  cotton  (for  consumption)  were  equivalent  to  13^,000  bales 
of  500  pounds  gross  weight  during  August-May  1958-59*    This  was  a  decline  of 
k  percent  from  imports  of  139>000  bales  in  the  corresponding  1957-58  period. 

Principal  sources  of  the  August -May  1953-59  imports,  with  comparable 
1957-58  figures  in  parentheses,  were:     Egypt  58,000  bales  (30,000);  Mexico 
33,000  (7*1,000);  Peru  26,000  (1^,000);  Pakistan  8,000  ( 13,000);  India  5,000 
(6,000);  Brazil  1,000  ( 1,000);  and  Aden  1,000  (0). 

Imports  in  May  1959  were  equivalent  to  3>525  bales,  compared  with  2,563 
bales  in  April  and  3,860  bales  in  May  1958.    Practically  all  of  the  May  1959 
imports  were  short  harsh  Asiatic -type  cotton  from  Pakistan  and  India,  not 
subject  to  quota  restrictions. 
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FREE  WORLD  GROWS  MORE  COTTON 
IN  1958-59;  EXPORTS  LESS 

Free  World  cotton  production  of  an  estimated  26.8  million  bales  ( 500 
pounds  gross)  in  1953-59  was  larger  by  920,000  bales,  or  h  percent,  than 
1957-58  production. 

Record  yields  per  acre  resulted  in  a  larger  United  States  crop  although 
harvested  acreage  was  down  13  percent  from  a  year  earlier  and  was  the  smallest 
since  1876. 

Production  increased  considerably  in  Sudan,  Mexico,  and  Egypt  due  to 
larger  plantings  and  generally  favorable  growing  conditions.    There  were 
smaller  increases  in  British  East  Africa,  Iran,  Turkey,  El  Salvador,  Peru, 
and  Nicaragua.    Most  other  Free  World  countries  showed  declines  from  last 
season,  largely  because  of  adverse  weather. 

Early  reports  indicate  acreage  reductions  in  some  major  foreign  cotton- 
producing  countries  in  1959-60.    Factors  contributing  to  smaller  plantings 
of  cotton  in  the  spring  of  1959  included  tighter  cotton  production  credit, 
lower  prices  and  weaker  demand  for  cotton  in  world  import  markets,  and 
prospects  for  larger  world  supplies  next  season. 

Total  acreage  planted  in  Mexico  is  believed  to  be  down  around  30  percent 
from  1958-59;  and  Egyptian  acreage  for  1959-60  is  unofficially  estimated  at 
around  10  percent  lower.    Acreage  declines  are  also  reported  in  Central 
America,  the  Near  East,  Greece,  and  some  other  areas.    However,  the  reduction 
in  acreage  for  1959-60  is  not  likely  to  result  in  a  proportionate  drop  in 
production,  since  the  sharpest  acreage  declines  are  expected  in  marginal 
areas . 

Thus  far  in  the  current  season,  cotton  exports  from  the  principal  Free 
World  exporting  countries  have  declined  by  1.7  million  bales,  or  18  percent, 
from  shipments  in  the  same  months  of  1957 -58. 

Practically  all  of  the  decline  has  been  in  exports  from  the  United  States. 
U.S.  exports  from  August  through  May  were  down  50  percent  from  1957-53.  This 
decline  reflected  larger  exportable  world  supplies  of  cotton,  weaker  foreign 
demand,  and  price  advantages  of  foreign  cotton  over  most  U.  S.  qualities.  On 
the  other  hand,  increased  quantities  were  exported  from  most  other  countries 
listed  in  the  accompanying  table.    In  fact,  exports  from  the  Free  World 
countries,  excluding  the  United  States,  increased  0.8  million  bales,  or  18 
percent,  from  last  season. 

Prospects  are  favorable  for  an  increase  in  world  cotton  trade  in  1959-60. 
Contributing  to  the  brighter  outlook  is  the  higher  level  of  consumption  already 
being  registered  in  many  foreign  importing  countries  along  with  reductions  in 
their  carryovers  of  cotton,  and  the  likelihood  of  lower  production  of  cotton 
in  the  foreign  Free  World. 
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U.  S.  COTTON  LINTERS 
IMPORTS  INCREASE 

U.S.  imports  of  cotton  linters,  mostly  felting  qualities,  totaled 
155*000  bales  (500  pounds  gross)  during  the  first  10  months  (August-May)  of 
1958-59-    This  was  an  increase  of  2k  percent  from  imports  of  125,000  bales 
in  the  corresponding  1957-53  period. 

Principal  sources  of  the  linters  imports  during  August-May  1958-59* 
with  comparable  1957-58  figures  in  parentheses,  were:    Mexico  120,000  bales 
(92,000);  U.S.S.R.  18,000  (l6,000);  El  Salvador  6,000  ( 3,000);  Nicaragua 
^,000  (1,000);  Belgium  2,000  (U,000);  and  Guatemala  2,000  (1,000). 

Linters  imports  in  May  1959  were  unchanged  from  the  April  level  of 
17,000  bales,  although  more  than  double  the  7*000  bales  imported  in  May 
1958. 

PHILIPPINES  RAISES  EXCHANGE 
RATE  FOR  MOST  IMPORTS 

Under  a  new  law  passed  by  the  Philippine  Congress  on  July  3*  1959*  "the 
exchange  rate  for  all  imports  but  a  few  excepted  items  will  be  raised. 

The  new  law  gives  the  Philippine  Monetary  Board  the  authority  to  estab- 
lish a  uniform  "exchange  margin"  of  not  more  than  ^0  percent  over  the  current 
rate  of  2  pesos  per  dollar.    Though  the  exact  amount  of  the  margin  has  not 
been  determined,  it  is  expected  to  be  around  25  percent.    The  stated  purpose 
of  the  new  measure  is  (by  reducing  imports)  to  effectively  curtail  excessive 
demand  on  foreign  exchange  reserves.    The  law  also  provides  that  the  margin 
shall  not  normally  be  changed  oftener  than  once  a  year. 

Items  on  which  the  new  margin  will  not  be  imposed  include  the  following: 
corned  beef;  raw  cotton  when  procured  under  U.  S.  Public  Law  h30  or  Section 
^02  of  Public  Law  665  and  imported  by  and  for  the  exclusive  use  of  the  end 
users;  breeding  and  dairy  cattle;  canned  condensed  milk  and  milk  in  all 
forms  for  which  there  is  no  locally  produced  substitute;  vegetable  seeds 
for  planting;  poultry  and  animal  feed;  and  canned  white  salmon  and  large 
sardines  in  plain  tomato  sauce. 

No  ruling  has  yet  been  made  as  to  whether  the  exemption  for  milk  applies 
only  to  types  of  milk  for  which  there  are  no  domestically  produced  substitutes 
whatsoever,  or  to  milk  in  all  forms  to  the  extent  domestic  production  falls 
short  of  requirements. 

The  new  import  rates  corresponding  to  a  25  and  kO  percent  margin  would 
be  2,50  to  2.80  pesos  per  U.S.  dollar,  respectively.    Export  rates  are  not 
changed. 
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COPRA  AND  COCONUT  OIL:    Philippine  Republic,  exports  by  country 
of  destination,  June  and  January-June  1958  and  1959 


Commodity  and 
country  of  destination 


June 


1958  1/ 


1959  1/ 


January-June 


1958  1/ 


COPRA 


Lonto  tons 


North  America:  : 

United  States  :  23, 6-1-3 

Pacific  Coa3t  :  (23,643) 

Canada  :   

Panama  :  2,662 

Total  :  26,305 


Long  tons 


19,500 
(19,500) 


Long  tons 


130,909 
(130,909) 
1,800 
2,662 


Long  tons 


19,500 


135,371 


South  Anerica: 
Colombia. ... 
Venezuela. • • , 


4,300 
3,299 


2,000 


25,053 
6,2?9 


Total. 


7,599 


2,000 


31,352 


Europe:  : 

1,000  ■ 

5,000  . 

1,000 

2,500 

7,800 

:  1,990 

2,000  . 

6,310  ! 

3,000 

2,500  : 

28,965 

18,330 

3,000 

5,900  ! 

13,000  : 

2, 500 

89,043  . 

44,814 

1,500  : 

1,000 

2,000  ; 

1,500 

3,500 

1,000 

1,000  : 

11, 500 

2,000 

Optional  discharge  2/. : 

2,250 

28,827  ' 

379 

28, 250 

8,000 

185,345  ' 

73,513 

Israel  

Lebanon. . . « 
Syria  

Total, 


3,020 
3,200 


6,220 


Grand  total. 

COCONUT  OIL 

North  America: 
United  States.... 

Atlantic  Coast. 

Pacific  Coast.. 
Cuba  


62,154 


29,500 


358,288 


Total. 


Europe: 

Netherlands, 


Total  

Grand  total. 


9,055  : 
(8,408): 
(647) 

5,829  : 
(5,829) 
(...) 

40,124  : 
(39,477) 
(647) 
350 

25,605 
(23,199) 
:  (2,406) 

9,055 

5,829 

40,474 

25,605 

500 

4,814 

:  5,814 

500 

:  4,814 

!  5,814 

9,055 

:  6,329 

:  45,288 

:  31,419 

l/  Preliminary.  2/  West  Germany,  Netherlands,  or  Belgium. 
Source:    Philippine  trade  sources. 
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